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The Uniqueness of International Value

Seiichi AKIYAMA

Abstract

This paper is a study on the theory of international value, the modification of the law of
value. In a country the value of a commodity is determined by the quantity of national
labour. In the world market, due to the differences in national material forces of production,
the national labour of countries receive different evaluations from each other. This paper
examines the relation of the national productivity and the national difference of money’s
relative value. Besides, it explains how the international value effect foreign trade and

foreign direct investment.
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