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(Abstract)

Global capitalism grew during the 1980s and 1990s owing to the drastic development of
globalization, i.e. borderless free movement of commodity, money and people. Global
capitalism is defined as capitalism where global capitals are dominant in each country and
in the world economy, and where the close relationship between global capitals and their
own nation state has weakened. As a result we can recognize it as a new stage of
capitalism. However it does not mean that the role of the nation state has disappeared

entirely. The central and local governments are given new roles.

(1133)



