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A Comparison Analysis of Productivity Growth
in Japan and the Republic of Korea within
an Input-Output Framework

Jie Li, Hiroshi Izumi, Hyun-Ok Yang

Abstract

Japanese economy and South Korean economy are representative economies that accom-
plished economic development most rapidly in the world in the latter half in the 20th cen-
tury, from traditional economy of Asia. How were such economic growths of the two coun-
tries realized ? To answer this question, this paper estimated the growth rates of total labor
productivity by industry in Japanese economy 1960-2000 and South Korean economy 1975-
2000, using the input-output tables.

The estimation shows that the growth rates of total labor productivity in the both coun-
tries were considerably high, and total labor productivity growth/economic growth of South

Korea is higher than that of Japan in this period.

Keywords : input-output table, total labor productivity, system productivity, I-O, TLP, Japan,
South Korea
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