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1987 10 10 2,297.99 | 1,503.02 0.44 0.67
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2002 961.75 | 723.14 | 181.99 56.61 18, 877 8,357.8 5.09 11. 51
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Abstract

This paper studies the history of the introduction of the joint stock company system in Chi-
na’s state-owned enterprises (SOEs). It emphasizes on the change of socialism ideology and
the formation of management control in the process of the introduction.

It is found that the socialism ideology shifts from “the worker’s state” to “the adherence to
public ownership” and “the leadership of the Communist Party” during the construction of the
joint stock company system in the early 1990’s. However, in the enforcement of this system,
the management becomes to control the company by the way of the delegation of power from
the state-usually the largest stockholder of the company, while the combination of positions of
executive and responsible member of the Communist Party makes the management control
more strong.

It is also pointed out that the introduction of the enterprise’s information disclosure system
can not solve the problem of management control and the industry type and enterprise scale

adjusted public ownership adherence have little effect in raising the efficiency of SOEs.
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