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The paper ‘Mr. Keynes and the Classics’ was never
intended as more than a representation of what appe-
ared to be a central part of the Keynes theory. As
such, I 'think it is still defensible, But I have never
regard it as complete in itself.
——John Hicks, The Crisis in Keynesian
Economics, 1974——
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There are several economists still living—Richard Kahn, Joan Robinson, Roy Harrod and James Meade—
who, in the critical years when the General Theory was forming, were members of Keyne’s own circle. Each
of them, we now know, took some part in the making of the book. I was not a member of that group. I
never met Keynes until the book was almost completed, though I had some correspondence with him before
that. I was working at the London School of Economics, which had the reputation of being a stronghold of
‘ anti-Keynesianism’; and when I wrote my first book, The Theory of Wages (1932), I was a regular mem-
ber of the LSE group. I was, however, ‘converted’; or rather, I may claim, I converted myself. Within
month of the publication of my Wages book, I was writing papers which diverged from the regular LSE
line; and by the end of 1934, when my ideas were more formed, I was publishing things which were
recognized by Keynes (in correspondence) as being more on his side than on the other. It was only one
part of the Keynesian system on which I had got my hand; but it was enough to make a great deal of
difference to one’s attitude towards economic problems. So it was no doubt becaus of the attitude which I
was known to be taking up that I was asked to review the General Theory, when it appeared, for the
Economic Journal (the journal of which Keynes himself was principal editor). I was asked because it was
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hoped that I should be a sympathetic but independent critic; and such, at that date, were not easy to find.

I had little time to write that review; so I was not (and am not) very satisfied with it. Only a few
months later I felt that T must do it again. The result was the paper ‘Mr. Keynes and the Classics’ with
SILL diagram that has got into so many text-books. To many students, I fear, it is the Keynes theory (pp. 5-6).

() J.R. Hiks, “Mr. Keynes and the ‘ Classics’: A Suggested Interpretation, ” Econometrica, April. 1937, pp.
153-154.
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