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Note by O. H. T. Dr mioauv:m; reference here is ts
the two memorial articles on Schumpeter, in the
Augst 1950 issue of this Journal (Harberler) and
the September 1950 number of the American Eco-
nomic Review (Smithies). Tt is true that both au-
thors classify these essays as sociological——and I
agree; but am sure that neither Ilabeler nor Smi-
thies meant thereby to set them aside, as Dr. Swe-
ecy implies,as if of only minor interest to econo-
mists, In fact the Smithies article goes euen fart-
her than T would go in the opposite direction, in
Commending Schumpeter’s sociolagical work to
cconomists more highly than his technical work
in economics. .
Joseph A, Schumpeter, Capita lism,IS»cialism,
and, Democracy, Third Edition,1950. Part T:
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Einige Bemerkungen zu Schumpeters Theorie der
Wirtschaftlichen Entwicklung, Schmollers Jahrbuch
1929.

& Joseph A. Schumpeter, Capitalism, Socialism, and
Democracy, Third Edition, 1950. p.p 10—11.
The economic interpretation of history does not
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